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FIDEH[1‘1;;0F§39ER:\L SAVINGS AND LOAN ASSOCIATION
GREE‘N\LLE o GREENVILLE, SOUTH CAROLINA

AL 0%.&“ (&

[?R}'EICATION & ASSUMPTION AGREEMENT :!,

\RIE S.TANKE ]

STATE OF &%ru cdfana Loan Accounit Noi— oo oo oo e :

COUNTY OF GREEXNVILLE ! ',
WHEEREAS Fidelity Federal Savings arnd Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO- !i

CIATION, is tle owrer and holder ol & siomissory note dated August 20, 1965 == executed by Antel Varas \

and Elizabeth Anne Varas : - —in the crigiral sum of § 39,500.00 tearing
intercst at the rate of —ulé—-ﬁ ard secured by a first mortpage on the rremises teirg hrnown as Lot 77 and Pt.

of Lot 78, Chanticleer . ... whichis recorded in the RMC office for

Greenville County in Mortpage Book - - 1005, —. fage —-—;-Q-ﬁf | title to which property is now being transferred

to tke urdirsigred OBLIGOR(S), who has (have) agreed to assume said martFage loan ard to ray ike balarce due thereon: ard i
WHFEEEAS the ASSOCIATION Fas agreed to said transfer of swrerskip of the mortpageld :-rcm'scei }?‘ tke OBLIGOR anrd his

assumption of the mortgage loan, provided the intercst rate on the halance dueis irereased from ——— ¢ to a present
rate of ---—.-.6—2_1-{!“4;-—“&, ard can Le escalated as herelnafter stateld.
NOW, THEREFORE, this agreement made ard ertered into this 10th day ¢f - Pecenber . 19 15 . by and between

the ASSOCIATION, as mortgegee. and Laura E. Pate e
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, the urdersigred parties agree as follows:

(1) That tke loan balarce at the time of this assumption is § 29,417.73 _: that the ASSOCIATION is presently ircreas-
ing the interest rate on tke balarce to _6+-§—I-l-"__—"(« That the OBLIGOR agrees to repay said chbligation in monthly irstallments

of 3. 271.90

each with paymerts to be applied first to interest and then io remainirg principal balance due from meonth to

month with the first monthly payment being due January 1 ey, 19_&_

¢2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on thiz oblgatisn may from time to time in the discrelion
of the ASSOCIATION be ircreazed to the maximum raie per annutn vermitted 1o e (karged by the thertg‘ri%'ﬁttﬁg!e Sputh Carolina

law. Provided, kowever, that in ro event shall the maximum rate of interest exceed six and three-/ — )Tt per annum on
the talarce due. The ASSOCIATION skall send written rnotice of any inerease in interest rates to the last known address of the
OBLIGOR(S) ard such ircrease shall t<come effective thirty €39) Jdays after written rotice is mailed. It is further agreed that the
mentkly installment payments may be adjusted in proportion to irerernenis in interest rates to allow the obligation to bte retired
in full in substantially the same time as would have ceccurred prior to any ¢scalation in interest rate.

{3) Shculd any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount equal to five per centum (3%) of any such past Jue installment payment.

(1) Privilege is rezerved by the obligor to make additioral payimernts on the prircipal balarce assumed providing that such pay-
ments. ircluding obligatory principal payments do not in any twelve (123 meorth period teginning on the anniversary of the assumption
exceed twenty per centum (20¢%) of the origiral prineipal halance azsumed. Further privilege iz rezerved to pay in excess of twenty
rer centum (207%) of the original prircipal kalarce assumed upon paymert to the ASSOCIATION of a premium equal to six (8)
months interest on such excess amount compated at the then prevailing rate of interest acverding to the terms of this agreement
between the urdersigred parties. Pravided, kowever, the entire talarce may be paid in full without any additional premium during any
thirty (303 day notice period after the ASSOCIATION kas given written notice that the interest rate is to be escalated.

" ‘(‘5‘) That all terms ard corditions as set out in the note ard mortyage shall contirve in fell force, except as modified expressly by
this Agreement.
bei {6) That this Adgrce_mc—nt shall bird jointly ard severally the successors ard assigrs of the ASSOCIATION ard OBLIGOR, his
heirs, succfysgrs and assigns.

IN WITNESS WHEREOF the parties kereto kave set their hards and seals this _10th_ day of December . 19 15

FIDELIT Y}/I‘Z)I‘?L .,S_:\\'I by 'Gi—z&-\.\' %%OCIATION
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L Aszuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBI.ICOB(S)
In conszideration of Fidelity Federal Savings and Loan Association’™s consent to the assumption outlined above, ard in further

consideratio ol Ore dollar (31.00), the receipt of which is Lereby acknowledged, I {we), the undersigpned(s) as transferring OBLI-
GOR(S) dofhereby cor%o the terms of this Modification and Assumption Agreement and agree to te bound thereby.
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in the prefepet e
7)127’&" 7// )<_’Z .;-ezJZA

{SEAL)

of:
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S {SEAL}
Fransferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREEXNVILLE )

Hy appeared hefore me the undersigned who made cath that (s)he scawEllis M. Johnston 11, as Atty. for
Fiﬁ%‘;:{tna §e§8(f: id Viggs Loan Kasoc., Ta LB, i’a‘:é as Assuming Obligor, and Jane M. Smith
S0aCHard1a56 " Bnih) 3&° ,_asirans e:ring#ﬁﬁilgors ' N B gor» i
sign, seal and deliver the foregoing Agreement(s) and that {s)he with the other sulseribing witness witnessed the execution thereof. }
SWORN to before me this

lay of cemb f__,@,__ [ ) '
i’,{,é:.’l /2“ Z , \’ (SEAL) ) i)

h—’__t)tary Public for South Carolina / _ ,\d[f{gy /{ . ;_‘\ﬂ A S

PROBATE

My commission expirgs; . ; -
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RECORDED DEC 18 1975 26 M:0f Ay, 15%2.)
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